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Introduction 

In*  lon^  staple  cotton  situation   in  the  United  States 

part  of  g  rs   is  in  evidence.     To  neet  the 

report,  iinii^;   sone  pertinent   data,   has 

bee:  ,  t    rial  at  hand  does  not   permit  an  exhaust- 

:is  of  all  in  the   situation,   certain  doscript.-. 

ts  are   presented. 

Long  staple  cotton,   or  staple   cotton,   as  used   1]  report,   re- 

fers to  cotton  of  1  1/8  inches  and  Longer.     The 

sists  of  hot  and 

ign  gr  .  . Joe t ion    i  ts  of:      (1)    .  >on 

•  a  staple  length  of  11/  shea  and   1 

-.d  (3)   Sea    1        nd   cotton. 
a  of  staple  cotton  nited  States 

s  of  Long  staple  cotton  nay 
.  possibly 

1/  cultural  Ec< 

. 
2/    Small  - 

statist  ton  in 


ch  of  these  long  staple   cottons  d  from 

basis  of  ■   leaf,  be   divided  r 

;)s:     (1)  Those  having  a  staple  leng-  1   1/8  inches  to 

1  3/8  inches.  ading  long  staple  uplanc  .  *ian  U  ost 

■       .ian  cotton,  and  (2  length  of  1  3/g 

longer.  I    an  Sakellari        .    Anerioan-E  n, 

Ii  cot  .:  re  ct  conpetition  exist r. 

ns  within  e?  groups  but  the  .on  bet  the 

of  different  groups  i3,  at  most,    iadirev 

s  arc  more    likely  to  occur  be*  American   1 

rs  or  between  American- E  •  tian 

between  Ame  long  c 

Zgyptian  or  between  Egyptian  Uppers  and  .•cellaridi  ch 

to  bo  learned,  howover,  about   the   relative   spinning  utility  of 
og  staple  co*  [  rf  int   to  vrhich  they  may  be  used  - 

ire  of  various  toxtilo  products  i 

und 

y 

jreo  of  Data 

Eat  report  wre  co;.r>ilcd  from  reports  of 

and  the  Bureau  of  Foreign  and  Domestic  Commerce 
es   D&:  erce,    the  Bureau  of  Agricultural 

Ics  of  the  United  ..  Department  of  Agriculture  .    the  I 

:iation,  and  Finar. 

data  relate,  primari-  -riod  :  it,    1S13  * 

and  most  of  the   tables  are  i  lete  as 

roduc4  rts,    stocks,   consumption , 

resented  to  the  extent   that   reasonably  comparable   sta" 
-able.     Unfortunately,   separate   statistics  for  long  st 
n  are  ve:  .ttes  o:  quantity  of 

•d  in  the  United  States  have  been  isr  or 

1328  to  1931.  k/     Estimates  have  bee:  also  of 

cotton  of  e.-:  length  carried  over  on  July  31 

rom  I928  to   I93I .  j/     Thus   it   is  possible   to 
-  -over,   and  c  ^rance  of  Ion  land  cotton 

tion  about   the  qualities  and  uses  0:  us  long  B 

: 

.  Pete:         .     Staple   length  of  forc;  -oun  cottons  consumed 

1928- :         .   United  States  J>- 
pre  «t,   I932. 

.1  List  of  Uses  -an  Raw  Cott 

tates  Department  <  pa  Pre]  *>. 

:ssion,    the  Erne  let  and 

-mation  S" 

releases  or. 

nderability  of  Cotton  G. 

5/ 

'.  ility  of  Cotton  Carri 

a, 

-       - 


i  States  for  tv  rs   since   1928.      Cor-  •  cs 

of  tho  quantity  of  this  cotton  exported  are  not  iblo.     An  estiir 

of  the  quantity  of  domestic  upland  st°ple  cotton  cc 

b  issued  for  the  ye?r  1927-  partial  sur- 

vey was  rondo  of  the  cotton  consumed   in  1926-27 2J •     Certain  series  of 
-'e  data   for  the   important  staple  cottor.  rly   compi  rom 

1920    to    I    •     . 

Long  Staple  Upland  Cotton 

Long  ad  cotton  ranges  from  1   1/8   inches   to  1  1/4    inches 

or  longer  in  length   of  staple.     This  cotton   is  produced  principally   in 

ns,    Louisiana,    South   Carolina,    Texas,    and   Califorr 
bu*  b  grown  to  some  t    in  each  of   the  major  cotton-growing  States* 

(Tables  1   and   2.)      Staple   cotton  constituted    slightly  less   than  5  per 
cent  c:  upland   crop   of  the  United  States  during  the   three 

years  1928  to  1930  but   it  constituted  an  import'. nt  portion  of   the  crop 

Mississippi  and    in   several   other  States,    and,    quantitatively,    upland 
starle  cotton   is   the  most  important   type  of  long  staple  cotton  consumed 

:he  United  States. 

The   estimated  domestic   production  of  long  staple  upland  cotton 
declined   from  about   688, COO  bales   in   1928   to  about  444,500  bales   in 
1930   (Table  3)    but  preliminary  information  indicates  a  much  larger 
proc  :.  of  long  staple  upland,   as  well  as  a  much  larger  total  pro- 

duction,   in   1931   than    in  any  of   the   three  preceding  years .8/     The   quan- 
tity of  long  staple  upland   cotton  carried  over  on  July  31  was  491,900 

in   1928,    302,900   bales   in   1929,    423,500   bales    in   1930,    and   374,900 

1331.      The   resulting  totrl    suprly  of  this  cotton  declined   from 
.  =-00  bales   in   1928-29   to  868,000  b°les   in  1930-31  and    increased   to 
mor  .  .     :,000  bales   in  1931-32. 

Data  comparable   to   the  foregoing  ?re  not  available   for  any  year 
r  tc  :t    the   total  production  of   cotton    in   those   counties    in 

Mir  -.sas,    Louisiana,    and  South  Carolina,    in  which  a   large 

proportion  of  the  upland  long  staple   cotton  was  produced   in   1928,    1929, 
0  may  be  signi:        at.      (Fig.   1  and  Table  4.)     Production   in 
ae  areas  declined  generally  from  1913   to   1923,    then    increased   rapid- 
for  two  ye^rs,    and  has  fluctuated  widely  since   1925.     Approximately 
1,034,000  bales  were   ginned    in   these   counties  prior  to  January  16.    1932 

red  with  about  784,000   bales   during  the   entire   season  of   1930-31. 

Strang,    Peter  M.,    Quality   of   the   Cotton  Spun    in   the  United  States 
31,    1928)  United  States  Department  of  Agriculture 

...... 

2J     Youngblood,      ..        Hough,   H.   B.,   and  Strang,   Peter  If.,    Domestic  Mill 
Consumption  of  -an  Cotton  by  Grades  and   St'  ted  States 

rtment  of  Agriculture  p:  rt,    p.  5. 

8/  stimate    issued   February   12,    1932   in  of 

.    .1,400  bales  of  the   1931-  -op  of    I  cotton  pinned   prior 

825,700  bales   or  5.^ 
•     .es  or  lc:  Le. 
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long 
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to. 
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to  cor.  on 

-     -  tie 
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m  of  this  c  the 
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luring 

••  . 

•   • 
1  3/4  inches,  the 

,-rown 

.     '  re  pr  .  .)     Pro- 

on  ♦ 
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1,    1931, 
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•ton  were  oxportrd   in 
years   for  mt 
LO.)      Of  the  4,545  bales  .    3,000  bi 

wer.*.    •        .  .    744  to  0]  nd   521    I         mada. 

Se^    Island 

Sua   Island  d  ranges   In  stanle  from  about  1   3/8  inches  to  2 

the  longest  cotton  of  commerc- 
.^1  producti  9*     Island  cotton   in  the  United  States  approximated 

100,000   r  :les    (cf  about  400  pounds  each)    from  about   1895    to 

the  grea*  LCtion  |   119,293  bales   in  1911.      (Table  11.) 

produced  i]  -ina,    Goorgia,    and  Florida.     Product 

der  fallowing  1917,   and  by  1924   commercial  nroducticn  had 

practical:  tpp  eared,        b       rapid  decline  is  usually  attributed 

reducing  Sea  Island  cotton  under  boll- 
weev  .s. 

tic   supplies   of  Sea   Island   cotton  have  been  augmented   during 
recent  years   to  the  extent  of  several  hundred  bales  annually  by  cotton 

ad  to   the  United   States.     Production  of 
Se-  |    r1      Rico   averaged  about   1,300   bales    (of  500  pounds) 

annually  during  the  four  years   1926-27   to   1929-30.    11/     A  large  part  of 

mills  of  the  United  States  and    the  remainder 
3   been  rope.     Shipments  of   cotton  from  Porto  Rico   to   the 

.led   2,125  bales   during   the   1C  months  ended   June   30,    1931 
as  compared  with   1,188  bales   in  1930  and   925  bales   in  1929.    12/ 

on  of  Sea  Island  cotton  in  the  United  Statee   averaged     - 
Les  annually  during      ie  five  years   1913-14  to  1917-18  but 
Lowing   -  period  it  declined  rabidly.     The  decline  was  continuous^ 

exc  -27-28  and   1930-  n  slight  gains  we  >rted.  g. 

5.)      Cor..  30-31  was  410  bnles  aa  |    red 

791      ales  in  1928-29. 

Egyptian  Cotton 

Egyptian  cotton  may             vided  roughly  into  two  classes,   Sakel- 
b  and  Uppers.     !                    lis  constitutes   fr  -fourth   to   one- 
is  a   staple  length  c  .1  3/8 
.'       rem  two-                ••;•_•  :-op 
.    -he  stu-            ogth  of  which  ranges  bout  1  1/8   Inches  to 
5/1                   .     Of   the  cotton   ex 

5  to  a  special  report  rid  cotton   pr         tion  in 

~ -  -win  DeGolia,    Ass't  Tr  amission 

Sar.  "O. 

2/     Eureau  of  Foreign  r>nd  Domestic  Ccmmerc 
onmerce  of  tes,   Pnrt   II,   June,  1929  and   1931. 
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?30«  •  8  and  Tables  14  end  If.)  tfl   a 

1    1/8  •    I '        - 

. 
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-31  and  98,  -30. 

d  the  •    .  155,: 

3  on  June  30,    I. ■: < 
ks  were   the 

:*d. 

'■    • 

it   declined   in  1930-31   tc    104,095   bales,  50 

3   10-y  •        . 
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.  |       Jons  .      - 

oly  18,  (K  .00 

31.  -.   :• .  ping 

• 
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■     •  •  D  

of  p-  d  cott   •  this  c 

ma-  of  tote  luring  the  1C 

- .   10  or.         -  )  and  80  • ) 

yt  Peruvian  c »d  States  av< 

bales  -  sara  1920-81   to   1029-30,   which   la  only 

about  one-t  b   large  as   the   imports  of  Egyptian  cotton.     The  major 

the   imports  of  Peruvian  cotton  have  occurred   r.imul 
.sly  with   those    -  .   cotton,    the  greatest   imnort  of  » 

half-  in  1019-20  and   the   smallest,    of  2,373  bales,    in   1930-i     • 

•    is  cotton  increased  greatly  in  April  and 

D  rela-  ttce,    the   total   for  th*»  year  lr. 

r.g  only  slip  an  10  per  cent  of  the  average  annual   Imports 

e  10   ;  .      Imports   of  Peruvian   cotton 

months  of  1931-32  were   943  bales  as  compared  with 
:  -31  er  .    :      bales    in  1929-30. 

Cor.  of  Peruvian  cotton   declined    to   only  4,276  bales 

1930-31  ar  ;red  with   7,747  bales    in   1929-30  and  a   l^-year  aver    | 

(1920-  -    5)    of  18,766   bales.      (Fig.    2.)      The   largest   consump- 

D   the  United   States  was   36,977  bales   in   1919-20. 
• .is   cotton  has  been   slightly  downward  during 
the  L0  years. 

Prices 

Pr*  •  I   at  Memphis  on  upland   cotton   of   the  staple  2 

inch   are   shown   in  Figure   12.      Wide   fluctuations   ^ha- 
rise   these  staple  premiums   as  well  as   the   base  price   of 
e     cotton  during  the  period  from  August,    ] 923  to  February,    L93!  . 
•.    "...''      3igh  pre-  aid  high  base  prices   or  low  premiums  and  low 

as   do  not  necessarily  Itaneously,    however.      For  61 

-?A   the   spot  pri^e   of  Middling  7/8    inch  cotton  at  Memp' 
-id   30.42  cents  per  pound  and   the  premium  on  Middling  1  1/8  incl 

rage  price  of  Middling  7/(  ~ed 

og  year  to  24.19   cents  but   the  premium  •• 

to  430  points.      Such   -     R  vergence 

may  be  unusual  but   it   indicates    that   staple  prer  Pected 

and  demar.  tlon   to   those  which   ie- 

•    .   ral  level   of  cotton  prices* 

te  of   -  ae  in  the  "ch 

-   1,    staple  'stable 

of  1931-32  wer  rely  high  as  compared  with  the 

pie  cotton.     Staple  pr  inclined   conMd< r 

b  of  11      -      .  ble  84. ) 

-     n     - 


of  various 
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ron  •     .  ta  to  1^.50    ■  .  .  ce 

0f  .to   9.48 

.    or 
on  August  2,    :  i  6.72 
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.    I  ,     .as   consi- 
*b  ;  air)    from  August, 
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-         . 
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•lativ 

-   .    and 

"    ■  -      .        ho 
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"       •  ■  -       . 

- 

: 
"        •  -        .  -..:■• 

. 

and 
to 

.raa  o 

- 
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-y,  '•  or,    L<31    to  :'-.ro.v  .  -  ri  of 

these  ^rc  Land  r. 

LlTidia  England 

•pool  fron  J  .   1921  •  bor,  1931  is  ahonn 

■.       .    .  rpool   ;  boon  converted  to 

j  of  t  •     Ep-Ch  aorioa  of 

•j  for  the   cntiro  period.     Tl 
pidia   in  Liverpool  and  N<  I  did  not 

-d  froci  1925-86   to   1929-30.      T'  out 

no  tariff  on  lonp  -otton  import! 

-    •:■.  •  ain  ana  on  tho  gold 

freight  r-.tos  from  Alox-.ndri    .  >t, 

to  :  .  York.     During  the  period  1920-21  to 

1923-24,"  Ly  in  1921-22,  Land  priooa  oora  oonsid     - 

ably  higher  rpool  prices.     The  spre- d  betnoon  1 

.       -pool   prices   bog'  in   in  June,    1930  and 

October,   1930  t  eland  price  of  Egypti.an  Sakollnridia  has   r 

from  about  6  to  9  :.igher  than  the  Liverpool  prio  • 

It  may  be  noted   that   tha  '  -    a  tariff  of  7   cents   a  pound  on 

cottc:  of  1  3/8   inches  or   longer  fro  2P,    1921 

to  -n  oettoo         Lng  a  atnplo  length  of  1  1/8 

i  IS,    1930  to  c-  '        :  d   in  hot1:   inat"ncoa   the 
rptian  Sakellrridia-     The  freight  rate  from 
•    •  t  to  Groat  Britain  considerably 
mc.  or  to  1921-        then   s:  late,   but  even  then  it  ana  probably 

on:  tor.     1  Lo  exohango  rates  b   -       n  Groat  Britain  r.nd 

.or  to  1925-26  -rere  probably  Q   factor   in  the  sprc-d 
between  Liverpool  England  prices. 

;.-rity  between  Now  England  and  Liverpool   prices  of  Egyptian 
3ood  Fnlr)    ana   quite   erratic   from  1921-22   to  1923-24, 
lo  fro::  1925-26  to  1929-30,    and  aide  since   the  bc- 
g  of  1930-31.      (Fig.    17.)      After  Hay,    193C ,    the  Liverpool   price   of 

more  rap  id  1;  -  Pri  ' 

Mne  6,    1920   to  ;:~rch  4,    1932,    being  50.6  per 

15.2  per  eont   in  M  lrnd.     The  price 

9   cents 

Liverpool  ainc  ,1930. 
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ly  of  lor.g  staple  upland    cotton  in  the  United  States  rras 
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rage  of  1  :-s  1926  to  1930.     Staple  pr  I  con- 
Bid                               -      .                                                          yratively  staMy  during 

.'  )-31    in  apito  o  .      The  ad  de- 
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as    '  :io  in   ■  of  Middling   7/8  inch 

is  consid  as  in  t  gland 
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.-  -  in  cotton  ras  the    snellest 

P  1931  v/as   I  in  usual.      Con- 

La  cotton   in   I  t  a  comparatively  high 

3  of  1931-^2.      Experts  d   - 
bales   in  1931.     7  land 

.    ?.)    cot'  ;   about   43  cents   r 

t  20  cents  p^r  pound 

t  M  V  s   been 
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:.   -21   to  -  r^irst   six 
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jc'.:s  0  otton  ;■   31, 
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.95 

20.50 

12.95 

9.' 

.. 

21.40 

21.50 

13.23 

9.60 

.50 

21.50 

21.50 

13.03 

9.59 

. 

6 

. 

21.75 

.75 

13.15 

9. 

. 

.00 

23.00 

13.40 

10.14 

.60 

.DO 

25.00 

13.42 

10.20 

.10 

23.95 

28.00 

14.04 

10.40 

. 

■     . 

.35 

27.00 

13.96 

.35 

13" 

26.05 

22.15 

27.00 

13.57 

9.97 

20 

.05 

22.70 

26.50 

13.65 

10.08 

.05 

22.35 

26.50 

13.70 

10.07 

3 

. 

. 

20.50 

13.37 

3/ 

.50 

21.10 

26.00 

13.08 

.  .51 

17 

. 

.75 

26.00 

13.31 

9.48 

. 

21. 

27. 

13. 

9. 

1 

23.55 

21. 

27.00 

1°.85 

.39 

e 

23.90 

21.10 

27.00 

13.12 

9.31 

15 

. 

20.95 

27.00 

12. 

.30 

. 

20. 

27.00 

12. 

8.54 

. 

. 

27.00 

11.73 

.09 

. 

.75 

27.00 

11. 

7.96 

. 

20. 

'     .00 

12.00 

8.07 

. 

. 

25. 

. 

8.21 

. 

21. 

.00 

13.71 

. 

Foot  '^le. 
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upl- 

' 

ldl 

'   • 

Dif 

• 

l«l/ : 

•   1/ 

.    ' 

1  1/B-inchi/ 

:7/8-incl 

ta 

Cer.ts 

.15 

.30 

26.00 

.03 

.71 

.40 

20. 

25.00 

12.65 

8.78 

17 

23.95 

.65 

.00 

12. 

8.C5 

.00 

.15 

25.00 

12. 

.54  . 

31 

.85 

19.20 

25.00 

11.72 

7. 

Lg.      7 

21. 

18.70 

24.00 

10.89 

7.30 

.55 

17.95 

24.00 

10.04 

6.33 

21 

.50 

17.25 

.00 

10.00 

6. 

28- 

20. 

17.75 

.00 

10. OC- 

6.44 

.00 

17.60 

22.00 

.52 

5.99 

.10 

. 

.00 

9.ee 

6. 

IP 

20.95 

18.1 

21. 

9.44 

5.79 

25 

.10  • 

.75 

21.00 

9.08 

5.59 

it,      2 

19.95   • 

17.00 

21.00 

8.36 

5.10 

9 

20.25 

17.00 

.  .50 

8.95 

.19 

16 

20.10 

17.30 

.00 

9.14 

.71 

23 

20.20 

17.50 

19.00 

9.91 

6.47 

30 

20.05 

17.55 

19.00 

9. 

6.18  . 

7 

.55 

17. 

19.00 

9.67 

6.20 

13 

. 

17. 

20.00 

9.50 

,oe 

.00 

17.00 

20. 

9.11 

5.73 

18.70 

1C.30 

20.00 

8.99 

.65  . 

. 

.05 

16.10 

10.75 

9.10 

5.70 

.05 

16.30 

19.50 

.18 

5.77 

17.90 

16. 

.50 

9.17 

5.91 

.15 

16.50 

19.50 

5.96 

31 

17.65 

.50 

19.50 

9.19 

.98 

8 

18.20 

16. 

19.50 

. 

.99 

.65 

.90 

20.00 

.18 

6.2 

22 

.10 

17.35 

20.00 

.  .14 

6.' 

29 

.55 

. 

'     .00 

.15 

6.26 

. 

. 

. 

20. 

9.18 

. 

19. 

19'.'. 

.50 

.' 

. 

19 

19. 

18.3 

.50 

.  .61 

6. 

. 

18.50 

20.50 

9.43 

6.61 

P.      4 

. 

. 

20. 

. 

. 

rkets. 
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Table  26.   -  Prices  per  (Fully  Goo-  ■   Sakellaridis   I 

cl  a:.  oston  ana  of  Pir.a  No.   2  in  Boston  on 

ates,   and  differences  between  those 
=inuary  1921,   to  March,   1932 


ion 

fpool 

Differences!' 

Sg/p1 

i  ian 

Eg; 

Saks. 

Upj 

Boston 

Boston  minus 

Boston  minus 

Pima  mil 

te±/ 

•Saks. 

No.    2 

Saks. 

ers 

Liverpool 

Liverpool 

Saks 

ts 

.ts 

Ze: 

Cents 

..ts 

- 

21 

. 

1 

.25 

_  _ 

35.50 

32.47 

.66 

10.78 

-- 

-   7.75 

Feb. 

4 

.50 

-- 

32.35 

. 

20.83 

11. C6 

— 

. 

4 

32.00 

— 

23. 

21.15 

14.64 

10.65 

— 

-  8.50 

. 

1 

39.38 

-- 

32.00 

28. 

20.45 

10.75' 

— 

-    V. 

. 

29 

.38 

— 

32.00 

29.25 

19.78 

11.63 

— 

-  8.88 

3 

36.631/ 

35. CO 

25.93 

17.83 

10.70 

— 

-   1.63 

1 

.50 

— 

31.00 

.06 

16.30 

8.44 

— 

-   1. 

- 

• 

5 

35.25 

_  _ 

33.00 

2*r.00 

17.25 

11.25 

-- 

-   2.25 

. 

2 

. 

-- 

35.00 

29.65 

21.85 

13.79 

— 

-   8.44 

. 

7 

.38 

-- 

40.00 

45.34 

33.91 

18.54 

— 

-23.88 

. 

1 

51.50 

34.38 

41.00 

33.17 

29.55 

13.33 

4.83 

-10.50 

. 

2 

.50 

30.1 

38.50 

33.33 

25.80 

14.67 

4.83 

-10.00 

Jan. 

6 

•  wC 

34.75 

.X 

37.65 

29.77 

14.60 

4.98 

-15.25 

. 

3 

.38 

27. Q0 

37.00 

29.15 

23.7? 

20.73 

3.23 

-12. 

. 

3 

48.75 

30.00 

36.00 

31.38 

25.84 

17.37 

4.16 

-12.75 

■ 

7 

. 

.DO 

32.50 

32.02 

25.62 

14.86 

.38 

-14.38 

5 

47.38 

.00 

34.00 

32.87 

25.93 

14.51 

1.07 

-13.38 

3 

48.75 

29. 

36.00 

35.69 

28.28 

13.06 

1.35 

-12.75 

• 

7 

47.13 

.38 

37.00 

37.08 

29.67 

10.05 

-    .29 

-10.13 

- 

-• 

3 

. 

27.13 

36.00 

33.34 

26.39 

9.79 

.74 

-   7.13 

1 
Oct. 

.    1 

.      - 

29.50 
'27.00 

37.00 
34. 

33.45 
31.55 

27.41 
25.11 

10.18 
7.45 

2.09 
1.69 

-  6.63 

-  .00 

. 

3 

40.88 

30.00 

.50 

33. 

27.90 

7.86 

2.10 

-      .38 

Dec. 

1 

.00 

32.15 

37.00 

34.35 

30.12 

7.65 

2.     . 

-   5.00 

"37.  . 

5 

.00 

.38 

36.50 

33.85 

30.18 

7.15 

2.20 

-••..50 

. 

9 

41.00 

.50 

37.00 

34. 

31. 

6.60 

2.33 

-  4.00 

. 

2 

. 

36.25 

37.50 

34.32 

32.36 

6. 

3.89 

-  3.63 

• 

.00 

35.00 

38.50 

33.66 

32.50 

8.14 

2.50 

-   3. 

4 

36. 

.88 

37.50 

'31. 

30.46 

7.01 

2.42 

-   1.13 

| 

39.88 

. 

36.00 

31. 

30.75 

.26 

3.75 

-  3.88 

.  ; 

. 

. 

29.:-  2 

.' 

7.08 

2.47 

le. 
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as  per  pound  of  Egyptian  (               iood  Fair  is  and  Uppers 

in  Liverpool  and   in  Boston  and  of  Pinr         .        in  Boston  on 

spe            I   iota:  e   . 

.     anuer.               ,   to  March,    1032.  -  Continued 


Boston  Pri 

ces  2/ 

• 

verpool   : 

■ 

: 

: 

. 

Uppers         : 

y 

1 

Pirja 

: 

: 

Bostc:                     ston 

Pina 

Upp' 

.   : 

•rs: 

->Ol 

'•     .   Liverpool   : 

■ 

Cer  ' 

■   : 

-24 

Aug. 

17 

.50 

30.75 

34.00 

31.29 

31.38 

8.21 

-    .63 

-    t. 

Sept 

.    7 

. 

. 

.00 

32. 

.64 

7.89 

.86 

-    7. 

. 

. 

.00 

38.00 

35. 

32.96 

6.92 

1.04 

-  4.25 

. 

2 

41. 

. 

38.00 

. 

33. 

.52 

1.92 

-  3.50 

. 

n 

.25 

.00 

.50 

43. 

41. 

5.35 

.92 

.75 

. 

. 

.75 

44.50 

42. 

.40 

5.19 

2.35 

-   2.88 

. 

1 

46. 

42.25 

44. 

41.80 

30 .  74 

4.95 

2.51 

-  2.25 

. 

7 

. 

38  •  «~o 

43. 

37.20 

36.40 

6.55 

1.76 

-      .75 

. 

4 

45. 

.00 

43.00 

38.66 

37.67 

6.84 

1.33 

-   2.50 

2 

46.00 

.38 

43. 

42.73 

.50 

3.22 

.88 

-  3.00 

June 

G 

.00 

38. 

43.50 

.40 

41.86 

- 

-3.73 

1.5C 

11 

42. 

.24 

42.00 

.22 

41. 

-      .22 

-9.26 

Aug. 

1 

46.88 

35. 

43.00 

47.74 

46.73 

-      .86 

UOv 

-  3.88 

Aug. 

.25 

.05 

44. 

47.00 

. 

.25 

-  •  7 ; 

-  3.25 

.26 

. 

31.15 

44. 

•47.03 

37. 

- 

r 

-  :  . 

. 

31 

.38 

.05 

47.50 

48.19 

32. 

t.C9 

.58 

-   5.38 

. 

28 

55. 

. 

50. 

•50.60 

.57 

4. 40 

-    1.17 

-   5. 

. 

2 

64. 

.90 

60.00 

50. 

39.19 

•*.- 

.61 

.50 

. 

6 

.00 

. 

.  JO6/  <     • 

39. 

1.27 

1.06 

-  5. 

. 

6 

. 

.45 

68.00 

71.57 

41.54 

-   4.57 

1.01 

l.C 

. 

. 

. 

68.00 

.66.00 

.    ' 

-    1. 

-    1.47 

. 

8 

. 

37.35 

65.001/65.78 

.01 

-   2.28 

-   2.66 

1.: 

.00 

.00 

62. 

63.38 

37.77 

-  3.38 

-   3.77 

2.00 

.00 

.80 

67.50 

.51 

.07 

-   2.51 

-       .17       • 

5.50 

:  ' 

• 

8 

.00 

.00 

. 

. 

37.84 

•  £.  o 

.64 

18 

. 

. 

55.          58. 2' 

36. 

-  :  . 

-    1.85 

-       . 

• 

30 

.00 

•  w«J 

55.50"* 

.03 

32.70 

-  8. 

-      ;45      • 

12. 

Nov. 

27 

40. 

30.75 

. 

. 

-   1.85 

8.75 

. 

.50 

27.00 

. 

. 

28.  Dl 

1.3 

-   1.91 

7.: 

. 

. 

. 

. 

37. 

. 

-      .55 

-  I.3J 

.25 

. 

. 

.75 

.60. 

,37.50 

. 

.50 

.28 

2. 

5. 

. 

.  5 

. 

25. 

3 .40 

25.91 

1.10 

-       .41 

. 

32. 

.75 

. 

.11 

32 

-      .11 

- 

.00 

7 

. 

. 

. 

. 

. 

L.J 

.77 

. 

4 

.50 

25. 

. 

.97 

.64 

-  I  . 

-       .    ■ 

4. 

2 

. 

. 

. 

.53 

. 

. 

- 

:   . 

tea  at  end  of  Table. 


4     - 


Table  26.-  .   -as  par  pound  oJ        n  (Fully  Good  Fc.  ;  ers 

;md  of  Plna  No.      : oston  on 
botween  these 
March,  inued 


B 

■ 

verpoc 

• 

• 

erences 

Dates  1/  - 

-an 

Sa-.              : 

•  on 

•     •                   : 

.1 

. 

1    • 

• 

Cents 

Ce 

-• 

.   6 

. 

. 

. 

. 

24. 

-    .01 

-    .67 

. 

Sep*  . 

. 

.-32 

.50 

.32 

27.32 

-    .82 

-1.20 

1. 

. 

•  3Q 

.50 

.50 

. 

24.17 

-1.57 

-1.67 

. 

.   5 

28.00 

.75 

.00 

. 

21. 

-    .29 

-1.76 

7. 

. 

25.75 

.  75 

. 

. 

16.38 

-1.32 

-    .63 

9.75 

Jan.    ' 

. 

. 

.12 

. 

.22 

-    .81 

-1.47  • 

7. 

. 

27.75 

.50 

. 

.78 

.71 

-    . 

-1  .' 

.50 

. 

28. 

21. 

. 

26. 

. 

.17 

-    . 

11. 

.   1 

. 

. 

. 

. 

21. 

.51 

-    . 

12.63 

May     6 

. 

. 

.  3Q§^3] 

24. 

.80 

-    . 

8.12 

e  3 

.38 

. 

41. 

27.22 

-    .C2 

-    .72 

.62 

1 

. 

. 

-- 

. 

. 

. 

. 

— 

- 

• 

. 

38.50 

28. 



.39 

.98 

-1. 

-2. 

-- 

42.00 

ZZ. 

-- 

. 

33.31 

. 

-    . 

-- 

. 

37. 

. 

-- 

.     . 

. 

-1.39 

. 

-- 

. 

. 

31. 

-- 

38.  I<* 

. 

-    .39 

.69 

-- 

. 

. 

29. 

.75 

36.30 

.68 

-    .30 

. 

5. 

. 

. 

29. 

. 

35.78 

. 

.85 

. 

6.37 

.   3 

. 

26.38 

41.00 

.99 

25  . 

.26 

1. 

6.75 

. 

. 

28. 

. 

. 

26. 

-    . 

. 

6. 

. 

. 

31. 

48. 

.16 

31.13 

. 

. 

.  .87 

43.75 

31. 

. 

43.32 

31  . 

. 

8. 

15 

.98 

.00 

. 

42. 

.39 

-    .12 

. 

.12 

42.88 

. 

52.00 

. 

.86 

.14 

.52 

9.12 

- 

. 

. 

26.88 

. 

2-". 

-1. 

. 

. 

3€. 

. 

. 

. 

. 

. 

. 

.■ 

. 

. 

. 

. 

. 

. 

-    . 

. 

. 

. 

. 

25. 

. 

. 

. 

.30 

.66 

. 

i     . 

. 

.38 

. 

. 

. 

-    .12 

. 

. 

. 

. 

25. 

. 

38.81 

. 

. 

. 

. 

. 

. 

. 

47. 

. 

. 

. 

. 

. 

. 

36. 

. 

. 

. 

. 

• 

. 

. 

. 

. 

2€  . 

. 

. 

25.68 

. 

. 

. 

. 

. 

. 

. 

2:  . 

. 

. 

. 

e   7 

.75 

. 

f\ft 

'     . 

. 

. 

. 

. 

. 

■ 

. 

. 

. 

. 

La. 


•yption  (F.  and  Uppers 

in  Liverpoc .  on  on 

specified  dates,   and  d: 

prices,  y,    1921,    to  .-  Continued 


. 


1    . 

*£/ 

3 

7 

7 

2 

6 


Bon4 


'   pt inn 


Pima 


'    —  ^ 


Differences     4/ 


Egyi  ' 


. 


era 


tSsk    . 


Boston  runus/Bo  Ln&* 

:  • 


Cents     Cents       Cei  I 


37.38 

. 
28.85 
28.94 

.60 

ai 

28 .         */ 


23 

22 

21 
21 
21 

21 


.75 

. 

.75 

. 

.75 

.75 

.25 

.31 

.81 

.81       .35.01 

.slL 


43.00 
43.00 

. 
■  . 
36.50 

35. CO 

.   . 
35. CO 
35.  CO 


. 

23. 

.^1 

35.35 

23. 

2. 

.53 

22. 

. 

.70 

.76 

-    .07 

.60 

21.52 

-   .1C 

29. 

21.37 

-    .05 

27.87 

1     .66 

1.13 

27.54 

.85 

1.31 

1     .78 

21.12 

.16. 

28.86 

20.76 

-    .17 

26. 

.12 

2.C7 

24.83 

.58 

Z.G6 

Cents 

1.C7 

.82 

. 

. 

.48 

.38 

. 
1.4C 

.19 
1. 05 
1.69 
1.23 


'ent: 

. 
7.37 
7. CO 
7.0C 
6. 

6*15 
6.C6 
6.31 

. 


. 

..   2 
.   6 
. 
. 
May     1 
a  5 


27.50 

24.50 

. 
23.80 
22.25 


22.50 

.  : 

21.30 
21.25 
'  .30 
20.65 


25 . 

.35 
25.55  22. 

.00 
. 
.15   21. 


. 
28.00 
25.00 

. 
22.00 
21. CO 
22.75 

. 


.76 
21.00' 
19.84 
19 .  94 
17. 5C 
15.50 
10.22 
1J.94 

. 
16.62 
15.51 
17.13 


16.73 

17.16 

15.49 

14. 

12.93 

12.50 

J-3. 
14. 
13.85 
12.75 
11.62 
13. 


2.74 
3.50 
6.91 

.  ' 
6.30 
6.67 
7.53 
7.41 

. 
6.93 
6.89 

. 


3.77 

. 
5.81 

. 
8.15 

. 
8.70 

. 
8  .t^5 


5.50 

. 
-1.75 
-:  .50 
-1. 
-1. 
-3. 
-    .35 

.95 

.    ■ 
4.6C 

.    ■ 


.   8 
.    5 


21. 

. 

.65 
19. 
I    .05 
13. 

. 

.15 


13.  71 
17.80 
.     . 

17.55 
16. 
. 
17. 
18. 


■      . 
. 

.00 
.00 

c. 


13.24 

11.34 
. 


ir.27 

. 

8.?4 
10.21 

. 


9.10 


. 
8.48 
8,66 

. 


7. 


I  of  Table. 


.. 


.a  26.-  Prices  per  pound  of      an  {Fully  Good  Fair)         di3  and  Uppers 
in  Liverpool  and  in  Boston  I     ia  No.  2  in  Boston  on 
i  dates,  •  ^es  between  these 

1,  to  "  mtinued 


on  of  Cotton  Mark- 

irst  Friday  of  ea ■•     •  h  or  nearest  date  thereto  for  which  complete      -ire 
available. 
2/  Liverpool  C,  Circular.  :•  'od  to  cents  on  ba 

of  current  exchange  rate  for  cable  transf- 

as  reported  to  Division  of  Cotton  Marketing,  Bureau  of  AgX 
Econo. 

"   .s  (-)  indicates  a  lower  price  for  Sakellaridis  or  Uppers  in  Boston  i 
ool  or  a  lower  price  for  Piraa  than  for  Sakellaridis  in  Boston. 
Duty  of  7  cents  per  pound  on  cotton  having  a  staple  length  of  1-3/8  inches 
•  or  longer  included  in  quotations  from  May  28,  1921,  to  September  21,  1922. 
6/  Kcrr.in&  . 

7   _<1  ^r  ;.  ;  new  crop,  50  to  55  cents. 
_  ::ew  crop. 
_   •   .  3T   V  in  Boston. 

cents  per  pound  on  cotton  having  a  staple  length  of  1-1/8  inches 
"  or  longer  included  in  quotations  from  June  18,  1930,  to  March  4,  1932. 
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-   COTTON   PRODUCTION    IN   SOME    IMPORTANT   LONG-STAPLE  COTTON   PRODUCING   COUNTIES 
OF  MISSISSIPPI,    ARKANSAS,    LOUISIANA,    ANO   SOUTH    CAROLINA,     1912-13   TO    1930-31 


Cotton   production   has    fluctuated   considerably   since    1912    in  these   counties    in  «hich 

»  .»«CE  PROPORTION  Of  THE  LONC-STAPLE  COTTON  OF  TMI  UniTEO  STATES  IS  PRODUCED.    IT 
SHOULD  SE  REMCvRCRED,  HOWEVER,  THAT  PART  OF  THE  COTTON  PRODUCED  IN  THESE  COUNTIES  IS 
LESS  THAN   I   l/8-INCHES   IN  STAPLE  ANO  THAT  CONSIDCRARLE   QUANTITIES  OP  LONC-STAPLE  COTTON 
ARE  PROOUCEO  IN  OTHER  COUNTIES  OP  THE  UNITED  STATES.    (TABLE  *.) 
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WSUMPTION   OF   EGYPTIAN,    PCRUV  "     4    .     MB   SEA    ISLAND   COTTON 

II   THE   UNITED  STATES,    1913-14   TO    1930-31 

Vioe    rL    :t.4?,:.i      «    •  consumption    op   these    L0M-4TA1I   cottons    >  -    t-e 

^    T,  -E     LAST     TER     'EARS    ANNUAL     CONSUMPTION     OP     ECrPT,.» 
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CONSUMPTION  OF  EGYPTIAN  AND  AMERICAN-EGYPTIAN  COTTON  4H    THE  UNITED  STATES,  BY 
•S,  AUGUST,  1925  TO  JULY, 1931 


AyERAGE     ANNUAL     CONSUMPTION     Of     AME R I C AN -EC Y PT I  A N    COTTON     OuRINC     THE      MVC      YEARS      1925-26 

to    1929-30  »as    only  6.6   per   cent   of  the   consumption   or   Ecyptian    cotton.      There   «as    a 
uah.eo  decrease    in   the    consumption   or   Egyptian   cotton   during    1930-31,    only    104,000  sales 
seiss    consumed   as    compare:    pith   an    avcracc    annual    consumption    or   220,000   sales    ro«    the 
riYE    years    immediately   preceding.      Ourinc    1930-31    the    consumption   or   American-Ecypti an 

WAS   14.3  PER  CENT  0F  THAT  Of     EGYPTIAN.    (TABLES  7  A  NO   15.) 
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,«,.,...  o-3i .    than    ros   the    corresponding   month   or   the    -rey.ous    r,»E    years. 
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Fisvue    5   -  PRODUCTION   OF  EGYPTIAN   COTTON  AND    IMPORTS    INTO    THE   UNITED   STATES,     1913-14 
TO    1930-31 

Fhom    1913-14  to    1930-31    the    production   or   cotton    in   Eoypt   ano   the    imports   of 
Egyptian    cotton    into   the   United   States   fluctuated  greatly   tmojch   apparently      somewhat 
inocpcndcntly.      Production   ranseo    from  approximately   900,000   bales    in    i 92 1 -22   to   near- 
ly   1,600.000   in    1929-30;    imports   ranged    from   almost   500,000  bales    in    1919-20   to   lcss 
than   23,000   bales    in    1930-31.       Imports    of   Egyptian  -cotton    into    the    United   States    aye«- 
ageo   approximately    15    per    cent    of   the    production   of  cotton    in   Egypt   during   the    10-year 
period    1920-21    to    1929-30.      (Tables    12  and    14.) 


AUG      SEPT 

.  f  M  NTMM  0»  KPOIVN 


X 


A'. 


APR        MAV 

■I  BJBM* 


JUNE      JULY 


t6-    IMPORTS   OF  EGYPTIAN  COTTON    INTO  THE   UNITED   STATES,    BY  MONTHS,    1928-29  TO 
1930-31,  ANC  TO    1929-30 

l-.t.»    ..t...i     -    .-•     •     imports    of    £  1*1       ••    cotton  Ittl    lo»EST    in    July,    ano 
..    •••,    i    -  c    -ait    T-iit    'Cars,    ;i928-29   to    1930-31),    Th|»i    im- 

•i»:-c:    •    »  IN    April.       Imports    of    Ec»ptia«    I     •       «    into    Tn|    ,niTEB 

States    oecrcasc:  siii    •-••  •■    ahil.1930,    to    noni    in   September.  » 9 3 • . 

TMftf    lw  •    i»  * ' "   - .  1 9>3 1 «      (Table    i*. 
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Ficure  7  -  STOCKS  OF  EGYPTIAN  COTTON  IN  THE  UNITED  STATES  ON  JULY  31,  1915  TO  1931 
Thc  Quantity  or  Egyptian  cotton  carrieo  oven  in  thc  Uniteo  States  on  July  31  or 

CACM  YEAR  HAS  IHOIN  CONSIDERABLE  VARIATION  DURING  THE  LAST   16  YEARS.  THE  RANGE  BCINQ 

r«ou   about   53,000   bales    in    1919  to  slightly   more    than   220,000   in    1920.      In   only   two 
years,     1916   ano    1920,    has    the    Uniteo   States    carry-over   or   Egyptian    cotton   been   great- 
er   than    that    or    1930;    ano    in   only   two   years,    1919   ano    1925,    has    it  been    less   than    that 
or    1931.      The    carry-over    or    Egyptian    cotton    in   consuminc   establishments    or    the    United 
States   has    usually    been    considerably   greater   than   that    in   public   storage.      (Tables    16, 
17,    ano    18.) 
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ISHVENTS    AND    PUBLIC 
,     1928-29   TO    1930-31, 


The    seasonal    chan:cs    in    sue    or    stocks    or  Egyptian   cotton    in    the    United   States   dur- 
•  no    1930-31    "ill    RAOIOALLt    oirriRCNT    rpou    the    ave«.  -:cs    duR- 

••     PERIOD.   19.  TOC«S    OECLINEO    generally,     r«OM    AuCuBT, 

.,.  O;     BUT  -C     IMPORTS    Oupin;     April     and    May.    1930,     RESULTED     IN 

.      .•   suO.'S  OECLISE   IN  STOCKS  OCCURRED  0  «- 
n  than  or  CONSUMPTION. 
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IMPORTS    OF   EGYPTIAN    ANO   PERUVIAN    COTTON    INTO   THE    UN  I TEO  STATES,     1913-14    TO 
1930-31 


Imports    or  Peruvian   and   Egyptian   cotton    into   the   Uniteo   States   oeclineo    during    1930-31, 

TO     ONLY     ABOjT      10'PEB     CENT     OF     THE     AVERAGE     ANNUAL     IMPORTS     DURING    THE     5-YEAR     PERIOD      1925-26 

TO  1929-30.   This  decline  followed  the  builoinc  up  or  stocks  and  the  enactment  or  the 

TARIFF  ON  LONG-STAPLE  COViON  AND  WAS  DOUBTLESS  ACCENTUATED  BY  THE  BUSINESS  DEPRESSION. 
A  DRASTIC  DECLINE  ALSO  OCCURRED  IN  IMPORTS  OF  EGYPTIAN  AND  OF  PERUVIAN  COTTON  IN  1920-21 
rOLLO*l»C  THE  LARGE   IMPORTS  AND  INCREASED  STOCKS  OF   1919-20  AND  SIMULTANEOUSLY  WITH  THE 

DEPRESSION    or    1920-2*  . 
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RC    10   -    PRODUCTION   OF   PERUVIAN  COTTON    AND    IMPORTS    INTC    THE    UNITEO   STATES. 1913- 1  * 
TO    1930-31 

T-I     TREND     IN     PRODUCTION     OF     COTTON     I  «.     'ERo     has     BEEN     GCNERALL*     UPWARD     SINCE      1913-14, 
-     ..        PMAM    -»I«D     in     im'.ptb    or    Peruvian    COTTON     i - t  -i        n.-io     .t»t,»     ii    NOT 

IMAUBT,  MPOBTt     0F     rtHUVIAN     COTTON     OECLINEO     r«OM    AN     ANNUAL     AVIRACI      (1925-26     TO 

-30)  or  19,523  bales  to  2,373  bales  ourino  1930-31.   Peruvian)  cotton  imported  into 
J-itco  States  ourinc  the  10  years,  1920-21  to  1929-30, -as  approai  mately  10  per  cent 
or  producti  -      -  >.      (Tables  19  and  20.) 
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Figure    II    -    IMPORTS    OF   PERUVIAN    COTTON    INTO   THE   UNITED   STATES,    BY  MONTHS       1928-29 
TO    1930-31,    AND   AVERAGE, 1 920-2 1    TO    1929-30 

FOLLOWINC  THE  ABNORMALLY  LARCE   IMPORTS  OF   PERUVIAN   COTTON   INTO  THE  UN  I T E 0  STATES 

ourinc  April  and  May,  1930,  these  imports  rerc  unusually  low  in  June, 1930,  and  almost 
no  Peruvian  cotton  was  imported  from  July,  1930  to  January , 1931 .   From  February  to 
June,  1931,  some  Peruvian  cotton  was  imported,  but  the  Quantities  were  appreciably 
smaller  than  usual.   imports  of  peruvian  cotton  durinc  the  cotton  year  1930-31  were 
i   slightly  more  than  one-tenth  of  average  annual  imports  during  the  ten  years 
1920-21  to  1929-30.   (Table  20.) 


Approximate  Staple  Premiums  and  Discounts  in  Points* at 
Memphis  for  Middling  Grade  Based  on  7/b  inch 
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flC  'RE   12  -  WlOE   FLUCTUATIONS  CHARACTERIZE   STAPLE   PREMIUMS  AS  WELL  AS  THE 
PRICE  OF  MiOOLINC  7'8-inCh  COTTON  (Fl0.l3)  0  R  I  sc  THE  PC R I  00  SHOWN.   H I  Cm  PRE- 
mi  MS  AND  HICM  BASE  PRICES,  OR  LOW  PREMIUMS  AND  LOW  BASE  PRICES,  00  NOT  OCCUR 
SIMULTANEOUSLY    HOWEVER.    STAPLE   PREMIUMS  CHANCED  COMPARATIVELY  LITTLE   0-RINO 

1929-30   ano    1930-31    »»r   weri    aelatively   high    as    compared  with    the    price    or   7/8" 

INCH  COTTON  AT  THE  secinninc  or  1931-32.   During  THE  FIRST  SO  MONTHS  OF  1931- 
32,  HOWIVER,  STAPLE  PREMIUMS  OCCLINEO  CONSIDERABLY.    (TABLE  24) 
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FlGuRE     13    -    A    GENERAL     0ECLINE     IN    THESE     PRICES     OCCURRED     MOM     1923-24    TO     1931-32, 
EXCEPT     FOR    THE     PERIOD    Or     INCREASE    BETWEEN    JANUARY    AND     AuC'JST     1927.        The    MIOMEST     PRICE 
RECORDED    O-'RING     THE     PERIOD    SHOWN    WAS     34.39     CENTS     IN     DECEMBER     1923    ANO    THE     LOWEST, 

CENTS      IN     CCTOBER      1931.         TmE     AVERAGE     PRICE    MAS     65     POINTS     PER     POUND     HIGHER      IN     FEB- 

•  »«t  1932  than  in  Octoser  1931.   Approximate  average  prices  or  Miodling  cotton  or 

EACH  STAPLE  LESJTH  MAY  BE  0BTAINE0  BY  ADOING  THE  PREMIUMS  SHOWN   IN  FlGURE   12  TO  THE 
PRICES  HERE   SHOWN.    (TABLE  21) 
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hiull    17    -    PRICES    AND   DIFFERENCES    IN    PRICE    OF   EGYPTIAN 
UPPERS    (FULLY   GOOD   FAIR)     IN    LIVERPOOL    AND 
BOSTON   FOR    THE    FIRST    FRIDAY    OF   EACH  MONTH, 
JANUARY.  1921    TO  NOVEMBER.  1931 

ThC     RARITt     ICTIIIk     Ms     EmSLAHO     AND     LIVERPOOL     'RICH     Of 

CarrriM   U»RtRt   (Fullv  Gooo   Fair)   was    quitc   cratic    mom 
1921-22    to    1923-2*,    co-rarat  i  icl»    rtarli    from    1925-26  TO 
1929-30,    »M   mar    MB    »>oi    unci    thi    RcaiRRixo   or    1930-31. 
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